MAJESCOR ANNOUNCES THE CLOSING OF A NON-BROKERED PRIVATE PLACEMENT
Thursday, May 12, 2016
NOT FOR DISSEMINATION IN THE UNITED STATES OR FOR DISTRIBUTION TO U.S. NEWSWIRE SERVICES AND DOES NOT
CONSTITUTE AN OFFER OF THE SECURITIES DESCRIBED HEREIN
Ottawa, Ontario, May 12, 2016 - Majescor Resources Inc. (“Majescor” or the “Corporation”) (TSX-V: MJX) announces that it has
completed a non-brokered private placement by issuing 6,230,000 units of the Corporation for gross proceeds of $311,500. Each Unit
consisted of (i) one common share (the “Common Shares”) of the Corporation at a price of $0.05 per Common Share and (ii) one common
share purchase warrant (the “Warrants”). Each Warrant entitles the holder thereof to acquire one additional common share in the capital
of the Corporation at a price of $0.07 per common share for a period of twenty-four (24) months.
The Corporation has also issued 4,780,000 flow through common shares at a price of $0.05 per share of the Corporation for gross
proceeds of $239,000.
All securities issued in the private placement are subject to a four-month hold period expiring on September 12, 2016. The proceeds from
the issuance of the units will be used for general working capital.
In connection with the private placement, the Company will pay a cash finder’s fee of $6,200, and issue 124,000 finder’s warrants,
exercisable at $0.07 for a period of twenty-four (24) months from the closing date.
The Directors of the Corporation participated in the private placement for a total of $90,000.
The private placement and the payment of the finder’s fees are subject to receipt of applicable regulatory approvals including acceptance
of the TSX Venture Exchange (TSX-V).
About Majescor Resources Inc.
Majescor was incorporated under the Canada Business Corporations Act on February 23, 1996 and is a TSX-V listed junior resource
(mining) company.
For further information, please contact:
C. Tucker Barrie
CEO of Majescor Resources Inc.
Telephone: 613-241-5333
Fax: 613-421-8406
Email: barriect@sympatico.ca
Website: www.majescor.com
Additional information about the Corporation is available under Majescor’s profile on SEDAR at www.sedar.com.
Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the TSX Venture
Exchange) accepts responsibility for the adequacy or accuracy of this release.

